
Sr No 

Income from operations 

a) Revenue l1om ope1atoons 

bl Othe1 Income 
Tot.al Income from operations 

Leisure Corporation Limited 
CIN: L65990MH1991PLC060535 

Unaudited Financial Results for the Ouaner & Half Year Ended 30th September'2020 

Quaner Ended Half Year Ended 
Particulars 30.09 2020 30 06.2020 30.09.2019 30.09.2020 30.09 2019 

Unaudited Unaudited Unaudited Unaudited Unaudited 

0 15 31 51 0 15 11919 

0 Ot 0 69 179 0 70 1 79 
0.16 0.69 3BO 0.85 120 98 

Year Ended 

31.03 2020 
Audited 

122.73 

t 81 
124 54 

1 txpenses 

a) Cost or p1oduction 0.00 0.10 51 75 0 10 53 48 6037 

b! Puichases of Stock in- lrade 

c) Cf1anges 1n Inventories of F1nisl>ed Goods Work·in·Progiess and Stock·1n·Tr 

di Employee Benefit Expenses 5 57 362 317 9.19 1108 32 57 

el Dep1eciatt0n and amon.zatt0n e>pense 0 20 0.20 ·O 17 0 40 0 38 179 

Q F ioance Costs 2 39 0 40 0 30 -199 057 0 75 

g) 01he1 expenses 779 13 21 12 57 21 00 2292 3294 

Total expenses (a tog) 11.17 17.53 67.63 28.70 88 43 12843 

3 Profit(•) I Loss(-) from operations before exceptional items and tax (1·2) ·11.01 ·16.84 ·34.33 ·27.85 32 55 ·3.90 

4 [•cept•onal Items 

5 Profit(•) I Lou(-) before tax (3•4) ·11.01 -16 84 .3433 -27.85 3255 .J.90 

6 Tax expense ·7.38 6.02 

Cuirent Tax .7 38 6 02 -
Oefe11ed la1 

f n c\ t"fOTltt+ J I LOSS l•J IOf me penoo HOm COnunu1ng Operat100S (:>·t>J -11.Ul ·10.04 ., .. , .,, 00 , •. ,, '> >U 

8 Profit r (loss) from d&ontonuing operations 

9 Tax e~ense of dtsconllnrnng operat10ns 

10 Profit I (loss) from d1Scontinumg operations (after tax) (8 • 9) 

____!..! Profit I (loss) for the Penod (after tax) (7 • 10) ·11.01 -16 84 ·26.95 ·27.85 26.53 ·3.90 

t 2 01he• comprehenswe income 

.fems lha1 w1H be reclass•foed 10 prof11 or loss 

Items !hal w•I no1 be reclass1foed to profit or loss (net of tax] 

IJ Total comprehensive Income (11 • 121 ·11.01 ·16 84 ·26.95 ·27.8S 26.53 .390 

14 Paid up equity share capital 8 000 8.000 8.000 8.000 8.000 8.000 

t 5 Eammgs Per Share 

Noles 

Basic -0001 -0 002 -0003 -0 003 0 003 -0 000 
Diluted ·OOOt -0 002 -0003 -0003 0 003 -0000 

The aoo'e unaudited financial resultS were revoewed by tile Audit Committee al 11S mee11119 held on t2tn No,emDer2020 and were apptoved by the Board or D<eclors 11S meet•ng 
held on even dale The Statu1ory Auditors have conduCled the hm11ed revoew of tile currem quarter financia• results as per SEBI (L,s11ng Obhgauons and Disclosure Requirements) 
Regulauon. 201S 

The Company nas adop1e1! lnd1an Accounung Standards (Ind AS) from 1st Apnl 20t 7 with a uans1tt0n dale of ts1 April 20t6 The fmancia resullS have been prepared 1n 

accordance with Ind AS as prescnbed under seclmn 133 of the CompanoesAcl 2013 read w th Rule 3 or the Companies (Indian Accountlng Standard) Rules. 2015 and 
Companies (Indian Accoumiog Standards) Amendnfem Rules, 2016 

The f0<mat for audited quarterly results as prescnbed in SESl's e<cular CIR/CFOICMD1t512015 dated 30th NovemDer 2015 has been mod.fled 10 comply w11h requ•emems of 
SEBl's c11cular dated 5th Julv 2016. Ind AS and Schedule Ill lo the Companies Act 2013 

The hgures 10< lhe preVIOUs pertOd have been regrouped and re-arranged wherever necessary 10 make them comparable with the current pertOd 

The Man<1gement of the Company has decided to reduce rls focus of Wellness act1v1t1es and concenva1e on Folms Media and TV Channel business Accordingly. 11 has been 
decldt!d to termioa1e 1he Cornpanys agreements with two part.es 10 whom security deposits have been gNen and ut1l1ze tne resources so realized f0< Emerta1nmen1 buslfless 
Accord1ng1y the Company IS •n doscusst0ns with f)otll the part.es for tile refund of the said secunty aepos.1 alOng w·th '1ferest after necessary oorustments 1f any as agreed 
muwally On the said grounds. the Company has requested SEBI 10 w11hdraw foreosoe aud11 & also uphlt the restric1t0n on promoo1ers as well as directors to not to transfer or sen 
tile shares held by them. !hough our promoter do not intend 10 sell any share Further the Company has not recognised 1merest income amounung to Rs 438t 25 Lakhs on the 
secunly deposit gNen lncase of one of !he Company, provisional hqulda1or has been appom1ed In respect of the other Company only pnnc1pal recovery is currently be•ng done 
and base<J on ccnservatrve "ppioacn. tne Company has dec<led 10 recognise Ille said income only on rece1p1 basos of sucn mcome Funner. Ille Company a1so contemplates 
ccrtd111 ad1us1ments fiom the said Companies wfl!ch is currently under dtSCuSSIOn 

In tt>e ea•loer years. the Company flad goven an •nteresl·free Secunty Oepos•t of Rs I 500 Lakhs to Snree Ram Urban lnfraslluctore dd {SRUIL) as per Memorandum of 
Understanding (MOU) for es1abhshmeni and runnong of wellness cen11e 1n the upcoming proiec1 of SRUIL. as peo 1he 1erms of which ll'·e Corr·pany is eni·tled 10 share revenue with 
SRUIUsociety for a spec•I~ pertOd However the Company is in advaced d1scuSS10n with tile saKI party lor refund of depoSJI 

Tne Company Ms flOI cameo out J(tum1a111a1uat10n as per the recommendations of ind AS 15 issued by 1CAI. and 1rls!eaa prov1de<J for GratJ:ty on accrual basis~ pe1 
M;i11.~cm1::1nl Eshm<::1tes 1he management tS of lite op1rnon that ttic prov1oon cieated 1r the OOoks is sufficient considering the number of emplOyees 
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Leisure Corporation Limited 
CIN : L65990MH1991PLC060535 

SEBI had passed a Confumatory O<der dated June 05. 2018 confirmrng lfle Interim Order whereby the d·rectrons issued by Bomhily Sloe• E <Change (SSE) dated December 22 
2017 to the Company tor conductJflg ForenSIC Aud11 was 10 oe cons1dereo. However toe Company has filed an appeal 10 U1e Hon'bkl Secui'"es Appellole Trrounal (SAT! on July 
26 2018 in lf11S regard In lfle hear'1QS caffled on October 11 2018 SAT has re:ected lfle request for slay on !he forenSIC audit & directed 10 co-operate with !he ForenSIC Auditor 
appornted by SSE on 22 12 2017 The Company has provrded some de1a11s to !he forensic Auditor and funher workrng on !he requ"ementsg1ven by Forensic AU<lrtor The 
Company nad a hearing oefore SAT on 08 02 2019 ano the matter stanos over to ne<t heanng dated 12 03 2019 rn whlcil !he Company and SEBI are directed 10 brrng out the 
to1es1 pOSJrro11 relatrng to the ongoing forensic audit Furtrier. 111 lhe heanng da1ed 25 04 2019 an undenakrng was given by SSE of'oeials 1ha1 the ForenSIC Aud 1 Repon w D be 
ISSired before 15 06 2019 However 1he said repon "'as not received by !he Company The Company •IS current & then Directors alOngwrth CFOs have received a Not>ee from 
SEBI 1egJrd1n9 thP, deta11S furnished by Forensic Audrtorto SEBI on 17 02 2020 and a legal counsel has been hired by the Company to reSPOnd on rt ReSPOnse .. as fried b; the 
Legal Coun«>I ano a hearing has oeen fi<ed for 9th Decembe(2020 w11h WTM of SEBI for !he same 

The ooeratr0ns of lhe Company were affected 1n lhe month of March 2020 due 10 Ille temporary shutdown of •IS operatrons 1n due compliance of lhe ndtJOnwrde lockdown 
declared on 24th March. 2020 by !he Govemmen1 of India on account of COV!D-19 pandemic. The entertainment industry has been adversely rmpacted and consequent'y forced 
1he Company 10 push !he release ddte of its upcoming F~m As per Company assessment. no matena1 impact rs expec1e<1 due 10 COVID-19 on the carry"ig values ol assets and 
lrabrh~es as at 1he year ended 31st March 2020 The above evaluations are based on analysis of !he management and internal and external mfOfmatron ava~able up to 1he date of 
approva1of1hese financial Statements whrch are 5"b1ec1 to uncert<>ntres that COVID-19 outbreak might pose on economic recovery In !he prevarhng circumstances the 
Company does not e•pect anv <npact of COVID 19 on its ability to cononuc as a gorng concern However the Company"''' continue 10 monitor any malerral changes as the 
situation evotves 

In ltle earl<ir years !he Company had entered 1mo a Revenue SharlNJ Agreement for occupying commercial spaces of SKM Real Infra L1mrted \formerly SKM Fabr>es (Andherr) 
Ltd I tSKM) As pc1 !he Agreement. !he Company had g~en an 1n1erest-free Secunty Deposrt to SKM rn relation to runnrng busrness of Wellness Academy, other aired actrv•fres 

10 
and Films. Medra and TV Channel etc The Company l\00 acquired larger space rn lfle past and thus on non-usage of such larger spaces. the same was returned 10 SKM and 
cenarn potron 01 deposrt was received back from SKM The clOsrng balance of the said deposit as on 31st March 2020 rs Rs 2.218 28 lakhs whrch IS higher than the space 
occupred by the Company The Management has evaluated that IJ1e depos~ for IJ1e space occup.ed by !he Company should be approxrmate~ Rs 1.000 lakns Hence the 
Company IS in adv•nced drSCussron ,.,111 SKM for proporuonate refund 1 e Rs 1218 28 lakhs and 1s hopeful for recovery 1n near future 

For and on behalf of the Board of Directors of 

Landmarc Leisure Corporation Limited 

/./.~';'~·'. 
K R Mahadevan ~ 
Whole T 1me Drrector 

DIN 07485859 ~:::::...--,;. 

Mumbai 

Date 12 11 2020 

, 
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Leisure Corporation Limited 
CIN : L65990MH1991 PLC060535 

Statement of Assets and Liabilities as on 30th September'2020 

Particulars 

I ASSETS 

(1) Non-Current Assets 
1al l'r()f'•ny Plan! & Equipmen1 

lb) 1,;ap11a1 llO<k-111 progress 
(Cl Olner 1n1 111g1ble Assels 
(dl F•naneial Assets 

11) lnvPSlments 
(111 Loans 
(11i) Other f1nanc1al assets 

re) Deferred I ax assels 
IQ Other non-current assels 

Total Non-current Assets 

(2) Current Assets 

(al lnvenl0t· • 

(bl F1nanc1al Assc1s 
(1) 1nves1mcnts 

(11) Trade Receivables 

[ou) Cash and Cash Equivalen1s 
(1vl Bank Balances oth~r than Cash and cash equivalents 
M Olner financial assets 

(cl C~ll<!r turren1 Assets 

Total Current Assets 

TOTAL ASSETS 

II. EQUITY AN_Q_LIABILITIES 

A Equity 
:a1 "qu1ly Snare Capital 
(bl Olher Equ11y 

Total Equity 

B Liabilities 

(1) Non·Current hablilties 

ta) ma,,. id. 1abt1l~ 

(1) Borrowings 
(11) C1ner financ1a' l1abllo11es 

lb) Prov•SIOllS • 
(C) Deferred la~ haOthties (rel) 
(d) Ah<~r no1>-curr .. nt hablhlies 

Total Non-current Liabilities 

(2) Current llabillbes 
(a) F Hlat> a• L1abd1l1es 

(1) Borrowings 
(ii) r raoo Payables 

1•11) Other hnanc1al hab1hties 
(b) Prov1SIOllS 
lcJ Olh<!r :urren\ habtl111es 

Total current Liabilities 

TOTAL EQUITY ANO LIABILITIES 

For ~nd on behalf of the Board of Directors of 

;;=,~-p;;;u::,"t- ' 
K. R Mahadevan 
Whole Time Director 
DIN 07 485859 
Mumbai 
Date 12.11.2020 

As at As at 

30-Sep-20 31-Mar-20 

091 1.31 
254 21 254 12 

000 000 

3.000 44 30004-4 

1 31 1 31 
1000 24 97 

3,266 87 3,282.15 

0.05 005 

0 37 036 
1173 1228 

2981 28 72 

71828 71828 
175.62 161 82 

935.86 921.50 

4,202.73 4,203.66 

8.CXXl ()() 8.000 00 
-4.868 27 4 84042 

3,131.73 3,159.58 

254 00 25400 
3 22 3 18 

257 22 257.18 

548 24 528.99 
246 21 235.79 

- 0.04 
1933 2208 

813.78 786.90 

4,<U<. /J 4,<UJ.bb 
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Leisure Corporation Limited 
CIN : L65990MH1991PLC060535 

Cash Flow Statement for the Quarter & Half Year Ended 30th September'2020 

PARTICULARS 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before tax & extra ordinary items 
Adjustments for: 
Depreciation 
ProfiVloss on sale of Fixed Assets 
Prof1Vloss on Fair value of Investments 

Impairment of Ftxed Assels 
Provision for employee benefits 
Share of Loss of Investment of Investor 
Sundry Balance Wntten back 
Interest (nel) & Dividend Income 

Operating Profit before Working Capital Changes 
Adjustments for 

(lncrease)IDecrease 1n Stock-in Trade 
(lncrease)IDecrease in Trade and Other Receivables 
(lncrease)/Decrease in loans & Advances 

lncreasel(Decrease) 1n Current Liab1ltt1es 

(lncrease)IDecrease in Other Current Assets and Non current Assset 
lncreasel(Decrease) in Trade Payable 
(lncrease)/Decrease 1n Miscellaneous Expenses (Assets) 

Cash Generated From Operations 

lncCJm~ rax Pald(net of refund) 
Net Cash lnflowl(Outflow)before Extraordinary Items 
Pnor Penod Adjustment 
Net Cash now From Operating Activities (A) 

B. Cash Flow from Investing Activities: 
Purchase of Fixed Assets 
Sale of Fixed Assets 
Purchase Investments 
Investment in Capital WIP 
Interest (net) & Dividend Income 
Net Cash From Investment Activities (8) • 

C. Cash Flow from Financing Activities: 

Loan Taken Dunnq the year 
Loan Repaid Dunng the year 

Net Cash Used In Financing Activities (CJ 

Net Increase I (Decrease) in Cash & Cash Equivalent (A+B-+C) 

Cash & Cash Equivalent as on 01 04 2019 

Cash & Cash Equivalent as on 31.03.2020 

For and on behalf of the Board of Directors of 

')~'.·~u;;;~~ ~ 
K. R. Mahadeva~ 
Whole Time Director 
DIN : 07 485859 
Mumbai 
Date· 1211 2020 

0 40 

0 70 

0.55 

(275) 

118 
10.42 

(002) 

(0 09) 
(0 70) 

19 25 

For the half year 
ended 30.09.2020 

(27 85) 

110 

(26 75) 

9 40 

(17.35) 

(17.35) 

(17.35) 

(0 80) 

19 25 

1.10 

28.72 

29.81 

0 75 

181 

(912) 
2 00 
184 

(110 55) 
23.70 

(038) 

(0.02) 
(114 27) 

(181) 

50218 
(280.59) 

(Rs in Lakhs) 
For the year ended 

31.03.2020 

(3 90) 

2 56 

(1 34) 

(92.13) 
(93.47) 

(93 47) 

(93 47) 

(116 47) 

22160 

1165 

1706 

28 72 
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605, Kshitij Building, Next to Garden Court Restaurant, Veera Desai Road, Andheri (W), 
Mumbai - 400 058. • Tel: 64541984 • E-mail : skhdandassociates@gmail.com 

DELHI • INDORE • JAIPUR 

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results 
ofthe Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
DisclosureRequirements) Regulations, 2015, as amended 

Review Report to, 
The Board of Directors 
Landmarc Leisure Corporation Limited 

We have reviewed the accompanying Statement of Unaudited Financial Results of 
Landmarc Leisure Corporation Limited ("the Company") for the quarter ended 
September 30th 2020 and Year to date from April 01, 2020 to September 30, 2020 ("the 
Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies 
Act, 2013 as amended, re(ld with relevant rules issued there under and other accounting 
principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accowltants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

Provisions/Adjustment in respect of the following has not been considered in the 
accounts: 

1) Refer Note No. 6 of Unaudited Financial Results of the Company regarding non­
provision for doubtful Security deposit given by the Company and non-availability of 
confirmation, as the said Company has gone into Liquidation and liquidator has been 
appointed amounting to Rs. 1500 Lakhs, thereby understating the Loss for the quarter 
and year to date to the said extent. 



5 K H D & Associate 
Chartered Accountants 

2) Refer Note No.5 of unaudited Financial Results of the Company regarding non 
reorganization of interest income on security deposit given to two parties as mutually 
agreed with both the body corporate amounting to Rs 74.24 Lakhs and Rs 148 Lakhs 
for the quarter and year to date respectively and total interest income not recognised 
since the time the said security deposit has been given by the Company amounting to 
Rs 4,381.25 Lakhs, thereby overstating the Loss for the quarter as well as year to date 
to the said extent. 

3) Refer Note No. 7 of unaudited Financial Results of the Company has during the has 
not carried out Actuarial valuation as per the recommendations of Ind AS 15 
"Employee Benefits" issued by the Institute of Chartered Accountants of India and 
instead provided for Gratuity on accrual basis as per Management Estimates. The 
amount of shortfall in such provision is currently unascertainable since the Actuarial 
Valuation was not carried out. However, the management is of the opinion that the 
provision created in the books is sufficient considering the number of employees. 

4) Refer Note No. 10 of unaudited Financial Results of the Company regarding no 
provision has been made towards doubtful recovery considered by us of pro rata 
security deposit (interest free) amounting Rs 1,218.28 Lakhs representing deposit 
given against unutilized vacant space forming part of the total deposit given by the 
Company in terms of the agreement having closing balance of Rs 2,218.28 Lakhs, 
which is higher than space occupied by the Company, the management has also 
evaluated the deposit for the space occupied by them which should be approximately 
Rs. 1,000 Lakhs, thereby non provision against the excess deposit is having 
consequential impact on the Loss for the quarter and year to date which has been 
understated and Deposits which has been overstated to the extent of Rs. 1,218.28 
Lakhs. 

Emphasis of Matter 

1) Refer Note No. 8 of unaudited Financial Results of the Company which states that 
SEBI had passed a Confirmatory Order dated June 05, 2018 confirming the Interim 
Order whereby the directions issued by Bombay Stock Exchange (BSE) dated 
December 22, 2017 to the Company for conducting Forensic Audit was to be 
considered. However, the Company has filed an appeal to the Hon'ble Securities 
Appellate Tribunal (SAT) on July 26, 2018 in this regard. In the hearings carried on 
October 11, 2018, SAT has rejected the request for stay on the forensic audit & 
directed to co-operate with the Forensic Auditor appointed by BSE on 22.12.2017. 
The Company has provided some details to the Forensic Auditor and further 
working on the requirements given by Forensic Auditor. The Company had a 
hearing before SAT on 08.02.2019 and the matter stands over to next hearing dated 
12.03.2019 in which the Company and SEBI are directed to bring out the latest 
position relating to the ongoing forensic audit. Further, in th~ hearing dated 
25.04.2019, an undertaking was given by BSE officials that the Forensic Audit 
Report will be issued before 15.06.2019. The Company has not received any further 
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communication from the BSE on the said matter nor received any aforesaid report. 
The Company, its .:urrent and then director, and KMPS have received a Notice 
from SEBI regarding the details furnished by Forensic Auditor to SEBI on 
17.02.2020, the Company has request extension of time to reply to the said notice 
and have appointed a legal counsel to respond on it. The Said Legal counsel has 
filed reply and hearing has been fixed on 9th December 2020. 

2) Refer Note No. 9 of unaudited Financial Results of the Company which explains 
the uncertainties and the Management's assessment of the financial impact due to 
the restrictions and other conditions related to the COVID-19 pandemic situation, 
for which a definitive assessment of the impact of the event in the subsequent 
period is dependent upon circumstances as they evolve. 

Based on our review conducted as above, nothing has come to our attention except as 
stated above that causes us to believe that the accompanying statement of unaudited 
financial results prepared in accordance with applicable Indian Accounting Standards 
(Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued there under and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Mumbai, dated 12th November 2020 

For SK HD& Associates 
Chartered Accountants 

Firm Registration No. 105929W 

Hemanshu Solanki 
Partner 

Membership No. 132835 
UDIN: 20132835AAAACV8822 


